= Urban Revitalization Agency i,
25 ¥ PRELIMINARY BUDGET
URA-? DEVELOPVMENT FUND #2320
“u.For Fistal Year Ending Jline 30, 2019 i
Note: Propertv rMEpfs ger the 2016 Bonds are required {6 run thiough the Oebi Service Fund 3120, Ag_gg!m»nt pending.
‘ S T FYEZO8 FYEZ078.” Changs from .
. Account® s B Adj:Budget - -° Request “Prévious Year : - Notes

R |Estimated tax increment revenues based 1axable vainalions of
> i © 813968001 & $152.841 {real property of $1,806,000 and esfimated mil levies @ 776.
Payable 2018-18 580,250 $103,500 |~  $14,250 [Eslimaled; $1BK-2015, S45K-2016, ST5K-2017 @175%

3111-1B{Personai Properly Taxes $49.417 $48,655 {5762}1PB Tax incremenl revenues - estimated @95% collection
3120-01 | Penalfies and Inh 31,000 $1.000 $0
36935-10|Miscellaneous Revenues 5250 $250 $0 |Estimate - unidentified 5250
3710-10{invesiment Eamings 52,500 §2,500 $0 |Based anavg. balance of $500,000 @ 0.05%.
Total Revenue $1,386,577 51,552,705 $156,129

Interfund Operaﬁng Tmnsfers in

To transfer eslimated cash from balance remaning ailer parng

38300 Transferfmm B0 E7 e i P 515,000 garage conslruction completion. -
Total Interfund Uperaimg Tnnsfers !n S0 $35.000 $35,000
Total Revenues and Operating Translers $1,386,977 |  $1,567,705 $201,129

Expenditures

Per Budgel Office. Direclor@40%. Admin Assi@100%, HP
i s&@ Officer@34%, New Accountant Position @100%

$0 |Per Budgal Office.
Per Budge! Office. Directon@40%, Admin Ass\@100%, HE
$0 |Ofiicer@34%, New Accountani Posilion @100%
SO |Per Budgel Qffice.

AT O ———— %
e -

" 291-4702-41-190|PERS an behall

291-4702-41-210| Office Supplies ]

291-4702-41-220| Operaling Supplies 51,250 §1,250 $0

291-4702-41-230{Rapair & Mainlenance Supplies S0 s0 so! ]
291-4702-41-260 | Non-Capital Fixed Assels $1,000 $2,000 $1.000 {Rese! ai ariginal budget raques! amouni, X
281-4702-41-310/Postage $1.000 $1,000 £0

291-4702-41-320| Prinling, Duplicaling Etc. 52,250 $1,250 (51,000) |Reset al criginal budgel request amount.

291-4702-41-330{Public., Subsc,, and Dues
291-4702-41-340] Utilities
291-4702-41-350, Prafessional Services (Fund 2310)

{Resel al onginal budgel request amounL.

Parking garage -Offier sofl cosls outstanding rol CovereB by
bond proceeds - $100.000; ¥ Kemble - 54,285

291-4702-21-370) Travel 5400 |Reset at original budgel request amounk.

291-4702-41-380] Traini 50
__291-4702.41-390| Olher Purchased Services (5400)|Reset a3t orginal budget request amoynt,
291-4702-41-851|Lang Dislance Charges 5o 2
291-4702-41-852 | Payroll Charges S0
291-4702-41-853] Compuier Services S0
291-4702-41-854 | Personnel Charges 50
291-4702-41-855| PBX Charges $0
201-4702.41-858 | GIS Charges 30 -
281-4707-41-840 | Machinery & Equipment i e 50
é—) £ :’; \(t . 291-4702-41-550] Gonstrugli rogress::. 7T S O R TR ]
1 : gl s $457,820 $338,145 5118.744)
[Projects and Donations
m }g ;3 E Prajecls Camyover Balance $205,000 @
281-4702-45-730| Granls and Donations $732.076 $700,000 $32.076 |6/30/18+5500.000 Addl
,.5‘? Interfund Operating Transfers Out
0 Debl service fund paymenl reserve - $553,097.50; $235,000
; f 291-5210-77-820{ Transfer lo Dedt Service Fund 3120 $711,484 £553,098 {$158,386) |principal - 7/4/19, $318,097.50 interast - 44119 and e,
(5] 291-5210-44-820| Transfer (0 Loan Fund # 2313 $130,000 50 {530,000} |Remaining balance $130K repaid in FY18.
" 555 291- szmnmn' Transfer ta Loan Fund # 2321 50 $250,000 Cash for new loan fund for TIDZ.
fur| Patking SID coninbuion for enforcement. Malched by Gemsral
"z 291,-52:g~g:§2_mmnsrar lo General Fund 525,000 $25,000 S0 |Fund.
w\ EsEmaied Imergove Service Charge = 15% of
] Adsministralion & Grants and Denations from zclual in FY18 from
291-5210-10-820| Transfer to Genaral Fund $10.552 513,863 funds 2310 and 2320,
Tolal Interfund Transfers Out $877,036 $841,960 ($130,000}
Total Expenditures, Draws and s 52,066,941 $1,880,075 {5217,638) )

u(\}“(/. {I]Té/
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combat blight and infrastructure deficiencies, mainly through a combination of public
infrastructure projects and grants. Figure 7 shows these expenditures by category.

Figure 7
2016 Expenditures in Sampled TIF Districts
Public Infrastructure 25.9%
Remittances 22.3%
Debt Payments 19.1%
Development Agreements/Private Infrastructure 10.1%
Professional Services 7.3%

{Direct or Granf)
Acquisition of Property 5.6% /

Grants - Interior Work 1.7%
(Code Compliance, Change of Uss) )

ol Demolition 15%

Grants - Exterior Work
(Fagade, Signage)

Other 0.5%

0.6%

Source: Compiled by the Legislative Audit Division from 2017 survey results.

As shown, a majority of TIF districts used funds to pay for public infrastructure.
Approximaééf};_ ,p&eent of all expenditures relate to public and private infrastructure
“msk, such as for mads and usilities. Another 19 percent are used to pay debt
service issued for major infrastructure projects. The next largest use of funds was
for remicrances, with 22 percent of all expenditures paid back to affected taxing
jurisdictions. Though sopie TIF discrices, particularly those in historic areas, provided....
grants to private pmpe;:ty owners for projects stich as facade worlk, code compliance,
; ﬁxgcrgy cl:range—of “use updates, the overall volume of these expenditures were low
ve to other'projects. Expendltures labeled as “other” did not fit in any of the other
igiars car,cguryw ﬁ-om a downtown TIF district

e
categories. For cxample, b
to pay:

; _ : sneribution ohclppayfm'
ance ofa train horn quicrzone ina downtown area. ‘Though these expenses
do not meet the specific costs allowed to be paid by TIF in §7-15-4288, MCA, they
are included in the local urban renewal plan, and they relate to broad statutory goals in
the Urban Renewal Law such as increasing public safety.




Fund #2330 7
Gept g -
Activity 470243

Ohj No DBaseription E5 g

__ﬁmﬁ Salaries & Wages 92,779 90,765 0 0 0 0 0%
7130 Salaries & Wages Longevity T 2429 37254 0 o 0 0 0%
148 Employer Contributions 34,589 38,259 0 0 o] 0 0%
130 On hehalf payments 95 g5 ] 0 0 0 0%
210 Office Supplies 890 564 0 0 ] o] 0%
220 Opersiing Supplies 1,065 1,606 0] 0 0 o 0%
310 Postage : 219 132 0 0 0 0 0%
320 Printing- Duplicating-Ete 2,056 1,592 4] 0 0 0] 0%
330 Publicity- Subscr. & Dues 1,352 1,855 0 0 g 0 0%
340 Utility Services 1,664 2,441 0 0 0 o 0%
350 Professional Services 44,920 40,000 0 o 0 Q 0%
360 Rapair & Maint. Services ' 0 586 0 0 0 ) 0%
370 Travel 1,074 106 0 0 0 0 0%
380 Other Purchased Services 512 1,860 0 aQ 0 Q 0%
852  Payroll Charges 452 554 0 0 0 0 0%
853 Computer Charges 7,198 7,188 0 0 Q0 0 0%
854 Persannei Charges 850 1,091 4] 0 4] 0 0%
BLS  PRBX Chargas 2,730 2,730 4] o o] G 0%
858  GIS Charges 1,500 1,500 0 0 0 0 0%
Total : : 196187 :
laudg&t C?n'!z{;gntary _ } = G = e A

in the central business ¢

The missiin of e ik ization Rgency is 1D promote redevelepment and stimulate capital investment with

funded by fax incement firancing.
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103,500
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$725,641

SLY77,063 51,977,065
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